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U. G. DEVI & CO. @Off: 22662807/22653503
CHARTERED ACCOUNTANTS 7/10, BOTAWALA BUILDING
HORNIMAN CIRCLE

FORT, MUMBAI 400 023

Email: ugdevico@hotmail.com

INDEPENDENT AUDITORS’” REPORT

To:
The Members of: SOCIETY OF ST. VINCENT DE PAUL-NATIONAL COUNCIL OF INDIA

Report on the Financial Statements

We have audited the accompanying financial statements of “SOCIETY OF ST. VINCENT DE
PAUL-NATIONAL COUNCIL OF INDIA ”, (“the Trust”), which comprise the Balance Sheet
as at 31st March , 2017 and the Income and Expenditure Account for the year then ended, in
which are incorporated the accounts of the President's Secretariat -Kerala , Jeevan Jyoti Home-
Baripada ,Regional Co-ordination Committees and Paul Memorial Fund separately audited by
other auditors, and a summary of the significant accounting policies and other explanatory
information..

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
The Bombay Public Trusts Act, 1950 and The Bombay Public Trusts Rules 1951 of India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with accounting principles generally accepted in
India;

(i) the case of the Balance Sheet of state of affairs of the Trust as at 31st March,2017; and
(i) in case of the Income and Expenditure Account, of the Surplus for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

As required by The Bombay Public Trust Act, 1950 our report, relating to the accounts audited
under subsection (2) of section 33, section 34 and Rule 19, giving the requisite particulars, for
the year ended 31st March, 2017 is annexed.

For U. G. Devi & Company
Chartered Accountants
Fijm Reg. No. 102427-W

(V] U. Devi)

Paftner

Membership No. 38973
Mumbai: Dated: 22" August,2017
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SOCIETY OF ST. VINCENT DE PAUL
NATIONAL COUNCIL OF INDIA
Schedules to Balance Sheet As On 31st March 2017

Sch. No

Prev.Yr ()

21,170,920

11,257,454

32,428,374

73,110
12,360

8,000
(3,730)

32,518,114

(2,012,709)

(2,012,709)

30,505,405

FOREIGN ACCOUNT
Investments and Bank Balances
Fixed Deposits with Bank of India
(Including Accrued Interest of Rs. 3,77,676.00)
Cash and Bank - H.Q. - Bank of India

CURRENT ASSETS

T.D.S. Deducted (A.Y. 2007-2008)
T.D.S. Deducted (A.Y. 2008-2009)
T.D.S. Deducted (A.Y. 2011-2012)

Less Refund Received
TOTAL ASSETS
CURRENT LIABILITIES
Dues to Local Account
TOTAL LIABILITIES

NET FOREIGN ACCOUNT ASSETS TOTAL

Curr.Yr (3)
21,472,368
5,992,278
27,464,646
73,110
12,360
8,000
(88,438) 5,032
27,469,678
(2,920,797)
(2,920,797)
24,548,882




SOCIETY OF ST. VINCENT DE PAUL
NATIONAL COUNCIL OF INDIA
Schedules to Balance Sheet As On 31st March 2017

)

LOCAL ACCOUNT
COUNCIL GENERAL FUND
1,636,306 | Balance as per last Balance Sheet 2,102,939
927,790 Add : Contribution from Members 931,130
824,943 Add : Contribution from Councils (50 %) 858,555
(1,286,100) Less : Paid to Council General (1,284,840)
2,102,939 TOTAL 2,607,784
FREDERIC OZANAM - BEATIFICATION FUND
118,403 | Balance as per Last Balance Sheet 118,403
118,403 TOTAL 118,403
DISASTER RELIEF FUND
9,149 | Tsunami Fund :- Balance as per last Balance Sheet 9,149
916,798 | Other Disaster Fund :- Balance as per last Balance Sheet 889,730
(27,068) : :- Less Spent during the Year 17,500 872,230
1,372 | A.P & Karnataka Disaster Fund:- Bal as per last Balance Shee 626,602
625,230 :- Addition during the Year 729,945
:- Less:- Spent during the Year 1,355,175 1,372
1,415,100 | Nepal Disaster Relief :- Op.Balance 1,415,100
- :- Received during the Year 20,000 1,435,100
- Disaster Relief with T.N.R.C 70,000
2,940,581 TOTAL 2,387,851
OTHER FUNDS.
153,748 |Building Fund :- Balance as per last Balance sheet 166,918
13,170 Add : Received during the year 13,027 179,945
166,918 TOTAL OTHER FUNDS 179,945
CURRENT LIABILITIES
15,000 | Provision for expenses 15,000
Provision for Gratuity (Staff H.Q)
384,075 Opening Balance 496,092
112,017 Addition during the year 105,048
- Add:- Int recd & reinvested during the year 504,459 1,105,599
1,575 | Dues to Jeevan Jyothi 173,170
500 | Dues to N.E.LR.Co-ordinator 500
513,167 TOTAL 1,294,269
CURRENT ASSETS
2,012,709 | Dues from Foreign A/c 2,920,797
- |Gratuity Fund :- Earmarked Gratuity Fund 900,000
- Add : Int. Received & reinvested 504,459 1,404,459
320,154 | Fund Raising Drive For ].] :- Bal as per last Bal. Sheet 257,954
(62,200) Less :- Payment made during the year 49,092 208,862
- | T.D.S Deducted 26,048
- Income tax paid (2014-15 a.y. under appeal) 31,600
- Other Advances, Cash and Bank Balance with R.C.Committee:-
71,873 N.ILR.C. 99,795
35,546 N.EILR.C. 58,852
372,185 KR.C. 592,479
254,998 W.IR.C. 258,804
82,901 T.N.R.C. 274,087
16,335 APR.C. 13,797
1,297,814
3,104,500 TOTAL 5,889,580




SOCIETY OF ST. VINCENT DE PAUL
NATIONAL COUNCIL OF INDIA

Schedules to Income and Expenditure A/C As On 31st March 2017

Sch. No

Prev.Yr ()

L 4

889,405
84,840
13,087
30,147
50,028
70,586
15,340
14,747

8,322
16,500
53,932
51,982

4,495
38,461

112,017

1,453,889

Prev.Yr (Rs.)

119,500
59,820

14,612
24,300
31,657
29,877
25,982

305,248

Prev.Yr (Rs.)

6,365
214,862
90,910

1,800
5,859
23,840

227,891

571,527

H.Q Expenses

Salaries etc.

P.F Contribution.
Postage.

Telephone.

Travel & Conveyance.
Visitors Hotel Exp.
Rents Rates & Taxes.
Printing & Stationery.
Bank Charges

Audit Fees.

Legal & Professional Fees
Miscellaneous Expenses
R & M - Computer.

Repairs & Maintenance.
Provision for Gratuity
Loss on Sale of Assets/W. off

President Secretriate Expenses
Salaries etc.

Postage.

Internal Auditors Exp
Telephone

Rents

Printing & Stationery.
Vincentian Family Meeting
Repairs & Maintenance

Regional Committee Expenses

Postage.

Travel & Hotel Exp.
Printing.
Telephone.

Literature/Regional Bulletin - Net.

Audit Fees

Misc. Expenses
Seminars

Repairs & Maintenance
Meeting Exp.

Total

Total

Total

Curr.Yr ()

999,346
96,228
8,313
30,965
49,358
6,503
15,631
315,577
4,599
16,000
50,907
29,809
7,613
12,090
105,048
8,248

1,756,235

Curr. Yr. (Rs.)

132,000
4,938
82,268
13,803
24,230
7,076
59,039
12,950

336,304

Curr. Yr. (Rs.)

D7D
201,558

33,725
2,609
8,175
4,300
9,287

130,410

51,597

62,289

509,725




SOCIETY OF ST. VINCENT DE PAUL

NATIONAL COUNCIL OF INDIA

Schedules to Income and Expenditure A/C As On 31st March 2017

Prev.YTQs.) Youth Expenses Curr. Yr. (Rs.)
105,078 | Youth Seminar Exp. 130,053
105,078 Total 130,053

Prev.Yr (Rs.) | National Officers Expenses Curr. Yr. (Rs.)

9,436 | Postage. 8,577
301,669 | Travel . 78,982
22,219 | Printing . 14,496
12,730 | Telephone. 25,966
346,054 Total 128,021

Prev.Yr (Rs.) | Meeting Expenses Curr. Yr. (Rs.)
372,054 | Annual General Meeting Exp. 570,580
247,307 | Managing Committee Meeting Exp. 215,877
619,361 Total 786,457




NATIONAL COUNCIL OF INDIA
Schedule of Fixed Assets for the year ended 31st March 2017 (H.Q, P.S and N.C.I. Officers)

IN RUPEES
Opening Addition | Total Deletion | Depreciation| Closing
Balance during the during the | for the year | Balance
01-04-16. year - Year 31-03-17.
Furniture and Fixtures 191,570 12,050 203,620 20,362 183,258
Computers 185,754 - 185,754 8,248 44,376 133,130
Fax Machine 835 - 835 - 209 626
Fridge 915 - 915 - 229 686
Water Filter 1,041 - 1,041 - 260 781
Air Conditioner 5,720 - 5,720 - 1,430 4,290
Invertor 4,904 - 4,904 - 1,226 3,678
Total 390,739 12,050 402,789 8,248 68,092 326,449
Schedule of JEEVAN JYOTHI
Schedule of Fixed Asset for the year ended 31st March 2017
IN RUPEES
Opening Addition Total Deletion | Depreciation| Closing
Balance during during the | for the year | Balance
01-04-16. the year Year 31-03-17.
Building 4,193,280 - 4,193,280 - 211,382 3,981,898
Land Reg & Conversion 261,000 - 261,000 - - 261,000
Furniture & Fixture 46,841 - 46,841 - 4,684 42,157
Solar System 11,676 - 11,676 - 2 8,757
Gobar Gas Plant 1,914 - 1,914 - 479 1,435
Water Filter 730 - 730 - 183 547
Invertor 580 - 580 - 145 435
T.V 13,351 13,351 - 3,338 10,013
Refrigerator 12,117 12,117 - 3,029 9,088
Vehicle 27,305 - 27,305 - 6,826 20,479
Computer 13,921 13,921 3,480 10,441
Washing Machine 12,675 - 12,675 3,169 9,506
Live Stock 16,867 16,867 - 4,217 12,650
Total 4,612,257 - 4,612,257 - 243,851 4,368,406
Schedule of PAUL MEMORIAL COMPUTER CENTRE
Schedule of Fixed Asset for the year ended 31st March 2017
IN RUPEES
Opening Addition | Total Deletion | Depreciation| Closing
Balance during during the | for the year | Balance
01-04-16. the year Year 31-03-17.
Building 2,120,875 - 2,120,875 - 106,044 2,014,831
Invertor / Booster 58,303 - 58,303 - 14,576 43,727
Total 2,179,178 - 2,179,178 - 120,620 2,058,558
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SOCIETY OF ST. VINCENT DE PAUL — NATIONAL COUNCIL OF INDIA.
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2017
NOTES TO THE ACCOUNTS.

BACKGROUND :

The Society of St. Vincent de Paul — National Council of India was registered under the Societies
Registration Act 1860 on 29" July 1997 and under the Bombay Public Trust Act on 29" October 1997.

The principal objectives of the Society are alleviation of poverty, provision of medical and educational
assistance, disaster relief etc among people irrespective of caste, creed or religion.

SIGNIFICANT ACCOUNTING POLICIES.

Basis of Accounting.
The Financial Statements are prepared as a going-concern under historical cost convention on an accrual

basis excepting those items with significant uncertainty. Accounting policies not stated explicitly otherwise
are consistent with generally accepted accounting principles.

Fixed assets and depreciation.

Fixed assets are stated at cost less depreciation. Assets donated are carried at ‘NIL’ cost. Depreciation is
provided on the written-down value method at the following rates:

Building : 5%
Furniture and Fixture : 10 %
Office Equipments : 25 %
Vehicles . 25 %
Appliances & Machines : 25 %
Computers . 25 %
Live Stock : 25 %

Revenue Recognition

Revenue from investments in Fixed Deposits is accrued on the basis of Certificates received from the
Banks.

Membership Fees.

4.1 An annual contribution to National Council is received from members of Conferences @ Rs 25/- per
member and credited to Income as and when received.

4.2 A Secret Collection is also received from members. 5 % of this amount and other local collections
at Conference level is passed on to the Central Councils, Regional Committees and National Council
with each Council retaining 50 % of the contribution it receives.

4.3 = There is no other membership fee.

Funds.

5.1 Council General Fund is built up from Contribution received from Members @ Rs.15/- per annum
per member and from the Conferences.
During the year under review an amount of Rs. 12,84,840/- was remitted to the Council General
International as repatriation NCI's share of Council General Fund’s contribution for the year 1% April
2015 to 31 March 2016. NCI has no arrears to Council General.

5.2 Frederic Ozanam Beatification Fund represents funds to meet the local costs of literature and
other expenses for the Beatification Process.

5.3 Disaster Funds_are created for specific Calamities
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5.4 Jeevan Jyoti — Home for the Disabled, Baripada, Orissa.

a) The Jeevan Jyoti Maintenance Fund has been set up for the purpose of meeting the day to day
expenses of the Home for the Disabled at Baripada.

b) The Jeevan Jyoti Building Fund was established to meet the Capital Cost of the Project.
Depreciation on the Assets of the Project Building is charged against this fund.

Investments.
Investments are valued at cost.

Retirement Benefits :

Contribution to provident Fund is accounted on payment. Gratuity liability is provided, as calculated, on an
actual basis

Regional Co-ordination Committees.

Regional Coordination committees expenses have been incorporated in the local a/c from the year
2006-2007 and the balances with the Regional Co-ordination Committees is reflected in the Balance
Sheet.

Methodology.

9.1 President Secretariat’s Accounts are maintained at the place of residence of the President
(presently at Kerala). These are Audited by local Chartered Accountants and merged with the
National Council’s Account.

9.2 Jeevan Jyoti Project Maintenance Accounts are maintained at The Baripada Home, audited by local
Chartered Accountants and merged with the National Council’s Account.

9.3 Jeevan Jyoti Maintenance Fund is maintained at, and administered from Mumbai Head Quarters.
The cash requirements of the Home are transferred to the Home Bank A/C in Baripada depending
upon the needs.

9.4 Foreign Receipts and Disbursement are handled at Mumbai Head Quarters in conformity with the
provisions of the Foreign Contribution (Regulations) Act 1976. Annual Returns are filed with the
Ministry of Home Affairs, New Delhi as prescribed under the Act.

9.5 Regional Co-ordination Committee Accounts are maintained at the respective offices of the
Committee’s. Duly audited/certified accounts received from the R.C.C's are merged with the
National Council’s Accounts.

9.6 Stock :Literature as at the year end is not reflected as the value of the same is not material.

Contribution to Public Trusts Administration Fund (Charity Commissioner, Mumbai)

Contribution to the Public Trusts Administration Fund is made on the basis of the income chargeable to
contribution at the prescribed rate and on payment.

Local Income & Expenditure Accounts have been regrouped under different heads. Previous years figures
are regrouped and made comparable with those of the current year.

Contingent Liabilities
The income tax authorities have raised a demand of Rs. 2.10 lacs for 2014-15 asst year which has been

contested by the Society before CIT(A). Against the demand the Society has deposited Rs. 0.31 lacs. No
provision is considered necessary in respect of this demand as in the society’s view, duly supported by
expert opinion, the demand is not sustainable.

No part of the Activity of the Trust is commercial, industrial or business in nature. In view thereof the
entity is exempted from the Application of Accounting standards as per clarification issued by the institute
of the Chartered Accountants of India.



